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FIRELITY. FEDERAL SAVINGS AND LOAN ASSOCIATION
Y ST GREENVILLE, SOUTH CAROLINA
Y _-'\‘_:*‘.i .
" 5 LYMODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXVILLE

Loan Accournt No.

WHEREAS Fidelity Federal Savirgs and Loan Asscciation of Greenville, Ssuth Carolina, kereinafter referred to as the ASSO-

CIATION, is the owner and holder of 2 promissory rote dated Jaly 17, 1972  executed by ~Thomas 5. May
and Nancy W. May

in the origirval sum of & 45,000.00 bearing

interest at the rate of _.__7-1—12—"‘;"{ and secured by a first mortgage on the premises being known as Lot No. 102 Bartram
Grove, Chanticleer, near City of Greenville, S. C.

. which is recorded in the RMC office for

Greenviile Cournty ian Mortgage Bock 124) . Page ——2—3;*——, £itle to which property is now being sransferrad
to the uodarsigred OBLIGOR(S), wko kas (Lave) zpTead to zssurae sa3d ortgage 1oen zrd io yay the ta'arce due thereon; and

IWHEEBEAS the ASSOCIATION Eas agreed to caid transfer of owsrerztip of tke rmortgaged ;-rei'sﬁ ia tte OBLIGOR and Eis

assumptisn of the mortgage loan, provided tke interest rate on the balarce doe s inereassd from ¢ to a present

rate of 8 % and can be escalated as hereicafter stated.
NOW, THEREFORE, 1his agreement msde and entered into this _15th 4, October 1973y oand between

(he ASSOCIATION, as mortgagee, and — LLaRCeS A. Gould ]
as assuming OBLIGOE,

WITNESSETH:

In consideration of the premises and ihbe further sum of $1.00 paid by the ASSOCIATION to t= OBLIGOR, receipt of which is
Lerahe acknowladged, the undersigned parties agree as yallyws: 44 .512.77 i
(1) Ttat the loan balance at the time of this assumpiion 33 § 2 - s that the: ASSOCIATION is presently increas-

ing the interest rate on the balance to _._§—-—‘:-’c- Tiat the OBLIGOR agrees to repay sad obligation in monthly installments

of 3— 343.46 each with payments to be applied first to jrterect and then o remain’rg principal lalance due from mounth to

month with the first monthly payment being due November i . 19 73 -
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this cHigation may from time to time in tke discretion
of the ASSOCIATION be increaszed to the roaximum rate per annum permitiad to be charged by the then applicable South Carolina

jaw. Provided, however, that in o event <hall the maximnom rate of interest exoced nine { 9 )€% per annum on
the balance due. The ASSOCIATION shall send written notice of any inercase in interest rates to the last known address of the
OBLIGOR(S) =2rd sxh increase shall become effective thirty (30) days after wiitten notice is mailed. It is farther agreed that the
monthly insiallrent payments may te adjusted in proportion to_irerements in irtorest rates to sllow the obligation to be retired
in fall in suhstantially the same time as would have occurred prior to Aoy escalation in intrrest rate.

3 any irstallment payment become due for a period in excess of (153) fificen days, the ASSOCIATION may collect a2
SLATE CHARGE™ rot to exceed an amournt equal to five per centam (57%) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on ite principal balarce assnmed providing that such pay-
ments, including olligatory principal paymments do rot in any twelve (12) month period teginning on the anniversary of the assumption
exceed twenty per ceztum {20t} of tke original principal balance assumed. Furtker privilege is reserved to pay in excess of twenty
per centum (20%) of the original prircipal halance ussomeed upon payment to the ASSOCIATION of a premium equal to six {6)
months interest on sach excess amount computed at ikhe then prevailirg rate of interest according to the terms of this agreement
between the undersigred parties. Provided, however, the entire talance may be paid in full witkout any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given wititen notice that the interest rate is to be escalated. .

5‘5) That all terms and eondition: as set out in the rote and mortgage skall contirne in fall force, except as modified expressly by
this Agreement.

_ {6) That this Agreement chall bind jointly and severally the successors and assigns of tke ASSOCIATION ard OBLIGOR, his
heirs, §n<:tessgts ard ‘asmgns.. A i i . 15th October 73
IN WITNESS WHEREOQF the parties hereto have set their hands and seals tkis —— " day cf L1972

FIDE EDERAm:\'gS & LOAN ASSOCIATION
BY: ﬁ (SEAL)
r

Attorn@fys for the Association
/i (SEAL)

{SEAL)

ett, AL D. - seany
ming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of Ore dollar ($1.00), the receipt of which is hereby arknowledged, I (we), the unders: ed(s)dag3 trag:sfenmg OBLI-
ereby.

GOR(S) do hereby consent to the terms of this Modification and Assumpticn Agregment and agree to

% {SEAL)
A P 4 1Y 74
A 7 : 7 (SEAL)

{SEAL)

(SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA)
COUNTY OF GREENVILLE }
Personally appeared before me the undersigned wbo made oath that (s)he caw— the within pamed parties

PROBATE

sign, seal and deliver the foregoing Agrecimant(s) ard that {s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this

15 hday of October 19 73
7 — ’ N
% C. &céf/ (SEAL)

Notary Public for South Farolina

My eommission expires: 4/2/79 VY

Modification & agreerent recorded Oct.16, 1973 at 10:00 2 1. No 10530
Assumption
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